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Money Laundering
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• In August 2023, 10 foreign nationals 
originating from China arrested for 
involvement in laundering proceeds of their 
overseas organized crime activities such as 
scams and online gambling. 

• About S$3 billion worth of assets in 
properties, cars, money seized or frozen. 

• Registrar’s caveats lodged against 152 
properties to prevent their disposal.



Money Laundering - Update
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• 10 offenders convicted - sentenced to
between 13 and 17 months’ jail. All deported
after serving sentences.

• About S$1 billion worth of assets linked to
the 10 offenders was seized. Offenders
agreed to forfeit between 90% and 100% -
totalling about S$944 million.

• The other S$2 billion seized assets come from
17 suspects on the run.

• In August 2024, 2 former bank RMs and a
driver charged for helping the money
launderers.

CHANNEL NEWS ASIA
The case was "one of the largest anti-money laundering 
operations not just in Singapore, but likely the world".
Second Minister for Home Affairs, Ms Josephine Teo said in 
parliament.



Money Laundering – Anti-Money Laundering Measures
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• The Anti-Money Laundering and Other Matters Act passed
in August 2024. Enhances current AML regime.

• Prosecution need not prove money laundered 
constituted benefits from criminal conduct. Sufficient 
to prove that launderer knew, or had reasonable 
grounds to believe, that property he was dealing with 
was criminal gains. (Same as HK and Australia)

• Court can order seized properties to be sold without the
consent of all involved parties, provided (i) the value of the
property is likely to depreciate or undue costs are involved
in maintaining it, and (ii) that the sale would be in the
interests of justice.

• Abscondee must personally present himself before police
to assist investigations before allowed to make claim to
seized property.

The new law will ensure that Singapore's anti-
money laundering regime "keeps pace with 

evolving standards and trends“, said
Second Minister for Home Affairs, Josephine Teo.



Lodgment Updates   - Total Instruments lodged
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Lodgment Updates- Titles issued
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Rental Index of private residential properties
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Data Source : Urban Redevelopment Authority (URA)

Private housing rental fell 
for the third consecutive 
Qtr by 0.8% in 2Q 2024, 
following a 1.9% decline 
in the previous Qtr.



Property Price Index of private residential properties

Data Source : Urban Redevelopment Authority (URA)

Prices of private 
residential properties 
increased by 0.9% in 
2Q 2024, compared 
with 1.4% increase in 
previous Qtr.
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Additional Buyer’s Stamp Duty (ABSD) rates

6Source : Urban Redevelopment Authority (URA)

Profile of Buyer
ABSD Rates from 

12 Jan 2013 to 5 Jul 
2018

ABSD Rates from 6 
Jul 2018 to 15 Dec 

2021

ABSD Rates from 
16 Dec 2021 to 26 

Apr 2023

ABSD Rates on or 
after 27 Apr 2023

Singapore Citizens (SC) buying first 
residential property N.A. N.A. N.A. N.A.

SC buying second residential property 7% 12% 17% 20%

SC buying third and subsequent 
residential property 10% 15% 25% 30%

Singapore Permanent Residents (SPR) 
buying first residential property 5% 5% 5% 5%

SPR buying second residential property 10% 15% 25% 30%

SPR buying third and subsequent 
residential property 10% 15% 30% 35%

Foreigners (FR) buying any residential 
property 15% 20% 30% 60%
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